Paulo Soar esde Pinho

Short CV

Born: Lisbon, Portugal, at 30/08/1962
Married. One child.

Nationality: Portuguese

Professional Address: Faculdade de Economia
Universidade Nova de Lisboa
Rua Marqués de Fronteira, 20
1099-038 Lisbon Portugal
Email: pjpinho@fe.unl.pt

Academic Degr ees:
1994 PhD in Banking and Finance
City University (Cass) Business School, London

1989 MBA — Master in Business Administration
Fac. Economia da Univ. Nova de Lishoa

1985 Licenciatura (Ba) in Economics
Fac. Economia da Univ. Nova de Lishoa

Executive Training:
2007 Private Equity and Venture Capital Program
Harvard Business School

2007 Valuation Guidelines Masterclass
European Venture Capital and Private Equity Association

2006 Advanced Course
European Venture Capital and Private Equity Association

2005 Negotiation Analysis
Amsterdam Institute of Finance

Occupation:
Current: Associate Professor
2002- Fac. Economia da Univ. Nova de Lisboa (FE-UNL)

Fields: Banking; Corporate Finance; Mergers and
Acquisitions; Private Equity; Entrepreneurial Finance and
Venture Capital

Pro-Rector of Universidade Nova de Lisboa



2008 -

2010 -

2006 -

2009 -

2003 -

2010

2007-

2007-

Past/Recent:

2007 - 10

2007 - 08

2004-07

2002-04

Member of the Board of Directors (Administrador)
Member of the Board's Audit and Finance Committee
Sonae — Capital, SGPS

(Holding firm — Listed Euronext Lisbon - SONC.LS)

Member of the Board of Directors (Administrador)
Change Partners, Sociedade de Capital de Risco
(Venture Capital)

Visiting Professor

L uxembour g Business Academy

University of Luxembourg

Fields: Entrepreneuria Finance and Venture Capital

Visiting Professor
Cass Business School, L ondon
Fields: Banking and Corporate Finance

President of the General Council

Fundo de Sindicacao de Capital de Risco PME-
IAPMEI

(Venture Capital / Private Equity Syndication Fund)

Senior Advisor
The CBM Banking Consulting Group, USA.

Senior Advisor
New Next Moves Consultants, Portugal.

Representative Director (Portugal)
Venture Valuation, Switzerland

Senior Advisor for Iberia
Profit Technologies, USA.

Chairman of the Board of Directors
XisVending — Servicos de Vending, SA

Executive Director and Board Member (Administrador)
REN — Redes Ener géticas Nacionais, SGPS
Responsible for Energy System Planning, Management
Control, Sustainable Development, 1PO preparation and
Investor Relations

Economic Advisor to Portugal"s Minister of Economy
Fields: Privatisations; energy; venture capital policy



Consulting (current): Advisor to some London-based banks and asset
management institutions on Portugal -related transactions.

Consulting (past):
Advisor in several merger and acquisition projects
including leveraged buyouts and Project finance
initiatives.

Advisor to severa financial institutions including Caixa
Geral de Depositos, Banco Santander de Negécios; Banco
Totta; Banco Mello; Sociedade Financeira Portuguesa;
ABN-Amro Bank.

Advisor to ICP/Anacom on the financial evaluation of
several telecommunications projects.

Other Academic:
2008 - Pro-Rector of Universidade Nova de Lisboa, in charge of
Entrepreneurship and Fund Raising

2009 - Co-Director of the Executive Masters Programme in Law
and Management

2003 - 08 Scientific Director of the (Executive) Post-Graduate
Programme in Finance at FE — UNL

2003 - 08 Scientific Director of the (Executive) Post-Graduate
Programme in Law and Management at FE-UNL

2002 -04 Director of the (full-time) MBA Programme at FE-UNL.
1998 - 09 Executive Director (Administrador)
Executive Education Training Centre Nova-Forum, at FE-
UNL

Associations and I nstitutes:

1994 — 2004 Member of the Advisory Board of the European Capital
Markets Institute

1997 - Member of the Executive Committee of the European
Association of University Teachers on Banking and
Finance.

Member of the European Finance Association.

Member of the European Financial Management
Association.
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Working Paper 248, Faculdade de Economia da UNL (1995).
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